






















Town of Sandwich
Community Preservation Act
Estimated Funding Schedule

DRAFT - 8/17/2015

#1: Authorized #2: Proposed Estimated
Local CPA State Matching Total Current Town Meeting FY Running Unissued New Balance Incl.

FY Funding Interest Funds CPA Funds Bonded Debt Projects Remainder Total $1.4 Million $1.25 Million Unissued Debt
GFW Expansion TN Beach

2005 $618,731.90 $618,731.90
2006 $1,106,316.54 $15,266.83 $1,042,173.00 $2,163,756.37 $1,049,460.00 $1,114,296.37 $1,733,028.27 $1,733,028.27
2007 $1,159,180.81 $75,596.74 $1,132,717.00 $2,367,494.55 $1,017,242.00 $823,500.00 $526,752.55 $2,259,780.82 $2,259,780.82
2008 $1,219,799.88 $58,976.17 $1,176,759.00 $2,455,535.05 $998,330.00 $1,536,833.00 ($79,627.95) $2,180,152.87 $2,180,152.87
2009 $1,237,120.81 $53,337.02 $872,536.00 $2,162,993.83 $972,725.00 $706,497.00 $483,771.83 $2,663,924.70 $2,663,924.70
2010 $1,261,604.46 $15,292.69 $472,490.00 $1,749,387.15 $948,892.00 $285,000.00 $515,495.15 $3,179,419.85 $3,179,419.85
2011 $1,289,073.11 $11,767.76 $373,572.00 $1,674,412.87 $1,356,736.00 $585,000.00 ($267,323.13) $2,912,096.72 $2,912,096.72
2012 $1,336,608.79 $6,807.14 $376,464.00 $1,719,879.93 $1,266,175.00 $724,499.00 ($270,794.07) $2,641,302.65 $2,641,302.65
2013 $1,391,981.36 $5,783.01 $390,124.00 $1,787,888.37 $1,240,250.00 $442,000.00 $105,638.37 $2,746,941.02 $2,746,941.02
2014 $1,481,000.16 $8,719.04 $795,548.00 $2,285,267.20 $1,199,291.00 $1,020,000.00 $65,976.20 $2,812,917.22 $2,812,917.22
2015 $1,543,821.57 $0.00 $507,334.00 $2,051,155.57 $1,161,614.00 $325,281.00 $564,260.57 $3,377,177.79 $3,377,177.79
2016 $1,593,995.77 $0.00 $287,614.00 $1,881,609.77 $1,361,037.00 ($353,000.00) $873,572.77 $4,250,750.56 $4,250,750.56
2017 $1,645,800.63 $0.00 $0.00 $1,645,800.63 $1,326,638.00 $0.00 $319,162.63 $4,569,913.19 $177,800.00 $158,750.00 $4,233,363.19
2018 $1,699,289.15 $0.00 $0.00 $1,699,289.15 $1,284,058.00 $0.00 $415,231.15 $4,985,144.35 $173,600.00 $155,000.00 $4,656,544.35
2019 $1,754,516.05 $0.00 $0.00 $1,754,516.05 $1,233,378.00 $0.00 $521,138.05 $5,506,282.40 $169,400.00 $151,250.00 $5,185,632.40
2020 $1,811,537.82 $0.00 $0.00 $1,811,537.82 $1,191,858.00 $0.00 $619,679.82 $6,125,962.22 $165,200.00 $147,500.00 $5,813,262.22
2021 $1,870,412.80 $0.00 $0.00 $1,870,412.80 $542,501.00 $0.00 $1,327,911.80 $7,453,874.03 $161,000.00 $143,750.00 $7,149,124.03
2022 $1,931,201.22 $0.00 $0.00 $1,931,201.22 $516,376.00 $0.00 $1,414,825.22 $8,868,699.25 $156,800.00 $140,000.00 $8,571,899.25
2023 $1,993,965.26 $0.00 $0.00 $1,993,965.26 $495,376.00 $0.00 $1,498,589.26 $10,367,288.50 $152,600.00 $136,250.00 $10,078,438.50
2024 $2,058,769.13 $0.00 $0.00 $2,058,769.13 $181,876.00 $0.00 $1,876,893.13 $12,244,181.63 $148,400.00 $132,500.00 $11,963,281.63
2025 $2,125,679.13 $0.00 $0.00 $2,125,679.13 $175,876.00 $0.00 $1,949,803.13 $14,193,984.76 $144,200.00 $128,750.00 $13,921,034.76
2026 $2,194,763.70 $0.00 $0.00 $2,194,763.70 $169,876.00 $0.00 $2,024,887.70 $16,218,872.46 $140,000.00 $125,000.00 $15,953,872.46
2027 $2,266,093.52 $0.00 $0.00 $2,266,093.52 $166,200.00 $0.00 $2,099,893.52 $18,318,765.97 $18,318,765.97
2028 $2,339,741.56 $0.00 $0.00 $2,339,741.56 $164,033.00 $0.00 $2,175,708.56 $20,494,474.53 $20,494,474.53
2029 $2,415,783.16 $0.00 $0.00 $2,415,783.16 $158,400.00 $0.00 $2,257,383.16 $22,751,857.69 $22,751,857.69
2030 $2,494,296.11 $0.00 $0.00 $2,494,296.11 $154,276.00 $0.00 $2,340,020.11 $25,091,877.80 $25,091,877.80
2031 $2,575,360.73 $0.00 $0.00 $2,575,360.73 $0.00 $0.00 $2,575,360.73 $27,667,238.53 $27,667,238.53

Notes:
1. FY'12 Town Meeting Projects includes $450,000 that was later recinded in FY'16 for Forestdale Village project.  FY'16 negative appropriation is a result of $450,000 rescision.

2. FY'06 - FY'14 are actual revenue figures.  FY'15 - FY' 30 are estimated at a 3.25% increase annually (2.50% + estimated New Growth).

3. For FY'16 the estimated State matching funds is listed at 18%.  For conservative budgeting purposes, no State match is calculated after this fiscal year.

4. #1 = Authorized and Unissued Debt - George Fernandes Way Expansion Project for $1,400,000.00 voted at the May 4, 2009 ATM for FY 2010.  Debt was calculated for 10 years at 3%

5. #2 = Proposed New Debt - Town Neck Beach Reconstruction Project for $1,250,000.00 to be presented to the August 31, 2015 STM for FY 2016.  Debt was calculated for 10 years at 3%.

6. Leading up to FY'2020, voters can be asked at the discretion of the Board of Selectmen to withdraw from the CPA, but any and all bonding obligations must be met going forward until fully paid off.

7. Board of Selectmen established policy on prior-approval of Town owned / related CPA applications.
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